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I{HAT HAPPENED TO THE CORN EXPORTS?

IN OCTOBER, 1981, CORN EXPORfS for the 1981-82 marketing y€ar !for6
expectod to total ae much ag 2.5 billlon bushels. As of August 19, 1982, wookly

inspection reports lndicatod that €xports havo reached only 1.81 blllion bushels.
This flgure may be som€what altered lat6r on by the Census Bur6au. How6Ver,

with just 6 weeks left in th6 markoting year. €xports will fall short of 2.1 billion
buehels. At tho rate of the last few weeks, exports will not even reach 2.0 billton
buehols.

A review of exports through August 12 revoals sharp declines in corn ship-
ments to tho Europ€an Community, Poland, Romanla, Japan, Canada, Mexico, and
Venozuola. Last year at this Umo, th6se areas had imported 1.16 billion bushels

of U.S. corn. For the current year, ehipments to th€se areas have roachod only
713 milllon bushels, 38 percent less than those a year ago.

Exports of U.S. corn to Spain, the USSR, and China have beon 50 p€rcent
larger than thos€ a year ago. On balance, however, €xports are lagging bohind
last yearrs by nearly 15 p€rc€nt. The largest customers for U.S. corn (importing

63 percent) have been Japan, tho USSR, th€ Europ€an Community, and Spatn.
The low levols of corn oxports have been especially disappointing wh€n oom-

pared with the record levels of wheat and eoybean exports. For the year that
end6d on May 31, 1982, wheat oxports totaled 1.773 billlon bushols, up 17 peroont

from the prevlous year. Through tho flret l1 weeks of the 1982-83 marketing
yoar, U.S. wheat oxports have been about 3 p6rc6nt above last yearrs oxpotrts.
Soyb€an oxports for tho year ending August 31, 1982, aro projoctod to be 920

mil[on buehels, lp 27 percent from last yoar and 5 p€rc€nt abov6 tho previous
record of 1979-80.

The success of wh€at and soyboan exports may have, in part. be6n d6trt-
montal to corn exports. For th6 1981-82 markoting y6ar, the USSR irDportod 2{0.3
milEon bushols of U.S. wheat. double th6 amount of the prevlous yoar. This
quantity excoed€d expectadons, and wheat was probably substituted for mrn
imports in some casos.
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Through August 12, 1582, soybean oxports to th€ European Community (EC)

totaled 417 milllon buehels. a 40 percont increaae from the 1S80-81 marketing year.

Exports of U.S. soyboan meal to th€ EC totalod 3.7 million tons, up 35 porc€nt

from a year ago.

Wh€reas some of th€ lncrsaee in eoybean and soybean m€al €xporta to th€ EC

r€8ulte from th6 shortfall ln the Brazillan soybean crop. part elgo rasults from the

substltudon of soybean meal for feed grains ln livostock raUons. From all

sourcas. th6 EC has fuDportod 20 percent more soyb€ans than it did a year ago.

Becaua€ of the variable levy on corn imports, corn prlces in the EC have remdned

quite high for the llvsstock feeder Curlng 1981-82. Soybean m€al prices' how-

ever, have decllned, following the trend of th€ world market. Bsginning in Iste

Soptembor, 1981, the price of a ton of soybean meal was as low as tho prlco of
corn. The prices have remained comparable Einco thon. Soyb€an meal hae been

attractivoly prlced relattv€ to corn and has oncouraged a substltuuon in feed

radons.
Whils most analyBts are optimietic about an increase tn U.S. corn oxports for

tho year ahead, thore ero some discouraglng slgne. World oconomic recovery ls
slow, th6 U.S. dollar ls sdll hlgh priced, grain supplles are larg€ outBlde th€

Unitod Statos, and soybean meal is still choap r€lative to corn in th€ EC.
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